
 

   

Rothschild 

New Court, St Swithin's Lane 

London EC4N 8AL, United Kingdom 

Tel +44 (0)20 7280 5000 

Fax +44 (0)20 7280 5671 

www.rothschild.com 

N M Rothschild & Sons Limited 

Registered number 925279 England 

Registered office as shown 

Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority 

 

Dear Sirs  

All-cash offer by KSE for Arsenal 

We refer to the offer document to be sent to shareholders of Arsenal Holdings PLC (“Arsenal”) 
on or around 7 August 2018 in relation to the all-cash offer by KSE, UK, Inc. (“KSE”) to acquire 
the entire issued and to be issued ordinary share capital of Arsenal not already owned by KSE 
(the “Offer Document”). 

N M Rothschild & Sons Limited gives its consent to the inclusion in the Offer Document of the 
references to its name and advice in the form and context in which they appear. 

Yours very truly 
for and on behalf of 
N M Rothschild & Sons Limited 

Majid Ishaq 

 

 

  

  

  

Strictly Private and Confidential  

The Independent Directors 
Arsenal Holdings PLC 
Highbury House 
75 Drayton Park 
London N5 1BU  

 

 

 

7 August 2018 

 


